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3DUQDNX \ DLOVD SDUQDNX VDSDSXUUXQD SDUQDNX \ DUD QJDGXX VDP SLQVKL

<DMND . DXUQD 0 L\ XUQD SDUQDNX \ DLAVD WDSD SXUUXQD \ DWD NXP D SXUX
P DUAQVKL SXUX Z DULDSLQVKL SXUX VDQIND P DU\ LOVKL

7KH &RP P IWHH | RU$ GH@LGH DFNQRZ BIGJI HV VIKDWWKH . DXUQD SHRS®! DUH ViKH WDGIMRQDO
FXWRGLDQV Rl VKH $ GHDLGH 3MLQV DQG SD\ UHVSHFW VR ( GHUY SDVW SUHVHQWDQG | XVKLH
7KH &RP P IWHH | RU$ GH@LGH UHFRJ QLVH DQG UHVS HPWWHLU FX@OXUDOKHUVRIH EHQHIV DQG
UHOMRQWKLS Z VK VKH QG DQG DFNQRZ BIGI H VIKDWWKH\ DUH RI FROWQXLQJ P SRUMQFH VR
WKH . DXUQD SHRS®! @QYLQJ VRGD\
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KDV EHHQ DQRWHU\ HDURI P RP HQWP P SDRADQG FR@DERWWRQ IRUVKH &RP P WHH
IRU$ GHDIGH 7RIHHUZ IMK RXUP HP EHWV SDUARRHUY DQG VKH ELRDGHUFRP P XQIW Z H KDYH
FROWQXHG VR VKDSH D WMRQJHU | DILHUDQG P RUH SLRVSHLRXV | XWXUH IRU$ GHDLGH 6 RXVIK
$ XWAUDID

$WWKH KHDUARI RXUZ RWN VKLV \ HDUKDV EHHQ VKH LH®IDVH Rl VIKH YHQFKP DUNLQJ
$ GHMLGH 5 HSRUMZ KLFK SWRYLGHV D F®IDU GDVI> GUYHQ VODSVKRWRI KRZ $ GHDLGH FRP SDUHV
JRED® KLIK@KWRIJ RXUWUHQIVKY FKDM@HQJIHV DQG VKH RSSRUMQMHY VIKDWIH DKHDG

&RP S®IP HOWQJ WKLV Z RN LV VIKH &RP P WAH V LQDXJ XDO / LWHQLQJ ) RUXP V 5 HSRUW
Z KIFK FDSWXUHG ViKH YRLFHV DQG SURUMIHV RI RXUP HP EHWY DFLRW NH\ VKHP HV VXFK DV
KRXVIQJ Z RINRUFH LQQRYDVMRQ QYHDELOW DQG FOP DVM

7KHWH LOVLJ KW KDYH GULHRA® LQIRWP HG VIKH GHYH@®&RSP HOWRI RXU 6VDWH ( HHFVRQ
3URUWHYV Z KIFK VHW RXWD ER@ SWDRAWFDODI HQGD VIR WAHQJI VKHQ 6RXVIK $ XWADAD V
FRP SHWAYHOQHW WHVIAHQFH DQG Z H@EHLQJ

7KHVH DFKLHYHP HQW UHI GIPAWH VWUHQI VIK DQG FRP P VP HQWRI RXUP HP EHUY SDU/QHUY DQG
WIDP  7RIHVIKHU Z H DUH EXLAEBIQJ P RP HQWP IRUD P RUH H[ WDRWGLOQDU  ELJ VKLONLQJ

Z HBRP 1QJ DQG YLEWDQWS GHDIGH Z WK D JLRZ LQJ HFRQRP \ DQG SRSXMVRQ D FIW VIKDWQRW
RQO® FRP SHWHV RQ VKH Z RUTS WIDJ H EXWBIDGV

5HIDUSGMWV RI Z KR Z LQV JRYHUQP HOWDWMKH QH[ WHBIPARQ VIKH LWAXHV | DFLQJ RXU WDV
FDQORWEH VROYHG E\ ViKH J RYHUQP HQWD®RQH / HDGHUVKLS DQG FRADERWDMRQ LV UHT XLLHG | LRP
RWHUBIYHY Rl JRYHUQP HQWLQGXWM DFDGHP D VIKH QRW RU SURI WWHFVRU DQG VIKH

FRP P XQIW VR HP EWDFH DQG DGGUHW ViKH VRFLDO HQYLLRQP HQVIDODQG HFRQRP LF FKD@hQJ HV
DQG RSSRUXQIVHV EHIRUH XV

$VZH®RN R —Z DQWVR H[ WAQG P \ VLQFHUH VIKDQNV VR 6DP  DQG VIKH WADP | RUVIKHLU
KDUG Z RUN SDWIRQ DQG FRP P WP HQW—D®R WDQN HDFK RI \ RX RXUP HP EHUW/ DQG
SDUAHWY  1RU\ RXUFRQWIEXVIRQ DQG VXSSRUN

7KH &RP P IWWH V VXFFHW LV EXIONRQ D VKDUHG EHAHI 1Q VKLY WIDVA V SRVQMDODQG RQ RXU
FR@IFVYH LHVRQH VR P DNH IMKDSSHQ —@RN | RW DUG VIR DORVIKHU SLIRGXFWYH \ HDU DKHDG
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KDV EHHQ RXUP RWADFWYH \ HDU\ HW: H GH@YHWHG D LHFRUG QXP EHURI  HYHQW
URXQGVDE®HV DQG VKRXJ KWMDGHWKLS FRQYHWDWRQV EUQILQI VRI HVIKHU BIDGHWY | LRP
DFLRW EXVIQHW JRYHUQP HQW DFDGHP LD DQG FRP P XQIW VR HQJIDJH LQ P HDQLQJ I XO
GLD®RJI XH DQG FREHFIYH DFVRQ ( DFK FRQYHUW/DVRQ D@ QHG Z LW DWBIDVWARQH RI RXUNH\
VWUDWAILF SIADWY  $ FFHAILDWQJ * LRZ VK 7KULYLQJ &RP P XQIW ' \ QDP LF 9LELDQR\ DQG
( QYLLRQP HQWDO/ HDGHWKLS DQG FROVIGHUHG VKH LHVXQV RI ViKH YHQFKP DUNLQJ
$ GHMLGH 5 HSRUN FKDP SIRQLQJ HYLGHQFH EDVHG SRQF\ BRQJ ALP WKIONLQJ DQG FLRW
VHRVRU FRADERWDVRQ

$ SDUAFX@UKLIK@I KWLV \ HDUKDV EHHQ RXU/ LMWWHQLQJ ) RUXP V Z KHUH Z H KHDUG GLLHRV®
ILRP RXUP HP EHW/ RQ D Z LGH LDQIJH RI VRSLFV ILRP FRW\RI @QY1QJ KHDOK DQG KRXVIQJ VR
$ GHMLGH V LQQRYDVRQ HFRV\ WP  DQG J GREDOLHSXVIMRQ $FLRW  VHSDUDWA IRUKP V Z H
HQIDJHGRYHU P HP EHUW DQG NH\ WBNHKRGEHW JHQHWDWQJ RYHU  LGHDV DQG
VXJJHWIRQV Z KLFK GLLHRAV® LQIRWP HG RXU 6VDVH ( GIFVIRQ 3 URUHV

2 VKHUKLIK@QIKW |RU LOFOXGH RXUVR@ RXW-QVAUQDVIRQDO: RP HQV' D\ HYHQWZ VK D
SRZ HU XONH\ QRW 6SHHFK E\ $QQD 0 HDUHV 2 $0  DARQJVIGH RVKHU VSHDNHWY LQFOXGLQJ RXU
3DWRQ DQG * RYHUQRURI 6RXVK $XWUD@D + HU( [ FHEBQR ViKH + RQRXUDE®! ) LDQFHV

$GDP VRQ $& : HDOR KRWHG VKH ) @QGHUY 8 QLYHUAW : LFNHG 3LRE®IP V/ DXQFK NRLQHG

P HP EHUY DWYHYHUDOQHVE RUINLQJ HYHQW LOFOXGLQJ DQ $ GHMIGH &LRZ V KRP H JDP H DQG D
VSHFLIDOVKRZ LQJ RI 1 LJKWOIVMIRQV DV SDUARI -@XP LODWM $ GHMIGH : H DOR KHDUG | LRP
VHYHUDOGVIDVIA DQG ) HGHLDOD 3V VIKLRXJK RXU/ HDGHW 6HUHY LQFOXGLQJ 6HQDVRUVIKH + RQ

' RQ) DUH® VKH 3UHP LHURI 6RXVK $XWWDID + RQ 3HWUO DAQDXVNDV 0 3 DQG VKH / HDGHURI
ViKH 2 SSRVIMIRQ VKH + RQ 9LQFHQWZDU LD 0 3

- LV VKH VXSSRUARI VIKH' HSDUR HQWRI 6V © HYH®RSP HQWVIKH $ GHILGH &RQQHFWAG
SWRIWDP FROWQXHV VR WULYH DWIVARQJ QHZ DULYDEY DQG UHWUQLQJ H[ SDW VR P DNH
$GHDIGH 6$ =(52 LVJIWRZ LQJ ILRP WUHQIVK VR WUHQIVK GUYLQJ 6RXVIK $ X\WWUDAD 'V
GIDGHUVKLS LQ VKH WDQVIIRQ VR QHW HLR DQG RXU (P HULQJ / HDGHW ) X\WUH 6HUHV
GHAOYHWHG LQ SDUMHUKLS Z IV VIKH $ GHDLGH 8 QLYHUMW HTXLSSHG HP HUJ LQJ BIDGHUY | LRP
RXU3@MWOXP P HP EHUY/ Z WK ViKH LOVLI KW DQG FRQI LGHQFH VR ®IDG LQ DQ XQSUHGLFVDE® DQG
WDSIGO® FKDQILQJ Z RUTB

$V D QRWRUSWRIWP HP EHUI XQGHG RU DQLWVDMRQ WKH Z RWIN Z H GR LV LQIRWP HG DQG
HQDE®IG E\ RXUP HP EHUY DQG —VKDQN \ RX D@I RU\ RXURQJRLQJ VXSSRUADQG SDWIRQ IRU
$CGHDIGH 2 Q EHKDO RI VWMH WVWDP —@&RRN | RWZ DUG VR FRQMOXLQJ VR Z RN Z IVK \ RX DQ@VRR
GUYH VKH LIP SRUBQWFRQYHWDWRQV DQG VHL] H VKH RSSRUXQIMHY EHIRUH XV
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https://www.olympics.com.au/olympians/anna-meares/
https://www.governor.sa.gov.au/governor-of-south-australia/about-the-governor
https://www.governor.sa.gov.au/governor-of-south-australia/about-the-governor
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7KHZ RN Rl VKH &RP P IWWH | RUS$ GHADLGH LV LQI RUP HG DQG HQDEMHG E\ RXU
P HP EHW $V D QRWI RU SURI IMWRW DQLVDVWRQ | RFXVHG RQ HQKDQFLQJ VKH
I XWUH Rl $ GH®LGH Z H VKDQN D@P HP EHW | RUVKHLURQJRLQJ VXSSRUW

3/ $7_1 80 0 (O 0/((56 0 HP EHW DV DW2 FVREHU
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7KH &RP P WHH | RU$ GHILGH EULQJIV VRI HVKHU EXVLIQHWHV  LQGX WU
ERGLHV FRP P XQMW DQG JRYHUQP HQWWR VKDSH VKH | XVWXUH Rl $ GH®LGH
6RXVK $ XWUDQD
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YXLABLQI RQ VIKH LODXJ XLDO HGIMRQ WKH &RP P LWHH | RU
$ GH®LGH RQFH DIDLQ FRP P WMMRQHG 7KH 9%6XVIQHW RI &IMHV
VR SLRGXFH WMH VHFRQG %HQFKP DUNLQJ $ GHDLGH LHSRUNLQ
SDUMHUKLS Z MK -/ / +DP HVB6KDUBA 5$$ 0 IWXELVKL

0 RVRU/ $XWADAD / P IMAG VIKH &IW RI $GHMIGH DQG WKH

$ GHMLGH ( FRQRP LF' HYH®RSP HQWS JHQR

8 VIQJ SXEQFO® DYDIME® LHFRWGY BRQJ WIDQGLQJ WIMMMEDO
GDVIDEDVHV DQG UHDOMP H GDVID VK UHSRUAP HDVXUHV

$ GHDIGH Z WVKLQ D SHHUJWRXS Rl JAREDOFIMIHV WDFNLQJ
SLRI HW VLQFH DQG DFLRW | LYH VWUDVJ LF SLADU/ R
RSSRUMQIW | XWXUH HFRQRP \  S@FH DQG VSDFH SHRS®!

DQG SMQHW DQG LHSXVIMRQ

“QUALHWIQI® VIKHUH KDV EHHQ P RYHP HQWL.Q DAWAQ DUHDV VIQFH VKH | LUAMUHSRUN Z LV
SRVIVYH SLRJUHW EHLQJ P DGH DFLRW LQQRYDVMRQ 5 ' DQG VSHFIDMDWRQ WNLAY
NQRZ BIGIH DQG SRSXMWRQ DP HQW YLEWDQR\ DQG H[ SHUHQFH DV Z HE®DV SHUFHSVRQ
YIVIELOW DQG DSSHDO

$ GHDLGH FRQUOXHV VR H FHODV D KXE | RULQVAUQDVMRQDOHGXFDVMRQ KLIK P SDFW

WHVHDUFK  (RZ HUFRQWUXPURQ FRWV DQG P RP HQWP VR GHFDUERQLVH : H DUH NQRZ Q IRU

RXUHQGXUQJ QYHDELMW HDW JRIQJ FXOXWH DP D] LQJ HYHQW DQG | HWIYDY QDWLDO

EHDXW DQG H[ HP S@U |RRG DQG Z LQH VFHQH 7KH FIW [P SUHAWLYH® DWWV DP RQJ VKH VRS
FIMHV Z RUTBZ LGH | RURYHWD@HFRQRP LF SLRVSHFW J GREDOEXVIQHW QQNDJI HV DUH

P SLRYLQJ DQG Z H DWH JIRZ LQJ RXUDSSHDOVR EXVIQHW DQG FDSLWVDO

-Q RVKHUP HDVXUHV KRZ HYHU $ GHMDLGH LV EHIQJ RXVBDFHG 3 RGXPWYIW JLRZ VKK
FROWQXHV VR @J  Z IV VIKH FLW V SLRGXPWYLW J DS VR VKH QDRQDODYHLDI H VIWIQJ DW
@UWHUVKDQ P RWRVIKHUFRP SDUDE® FIMHV 2 VIKHU FIMHV DUH FDVRKLQJ XS VR $ GHIDLGH LQ
DUHDV VXFK DV DI I RUGDELOW VXWBLQDELAW DQG UHVIAHQFH : KLY 6RXVIK $ X\VWDAD LV
VHWIQJ VIKH SDFH | RUGHFDUERQLVYDVIRQ DQG VIKH HQHUWI\ WDQVIMRQ $ GHMLGH WIDHP LW
P RUH VRVIDQU UHHQKRXVH J DVHV SHU SHU/RQ VKDQ P RVWASHHU FIMHV DQG ( 9 LQI LDWUKFWLH
DQG DGRSWRQ WHP DIQV EHKLQG

7KH LHSRUAMDOR H SGRUHV KRZ SHHU FIMHV KDYH EHHQ DGGUHWIQJ VE R NH\ RSSRUXQIVHV
IDFLQJ $GHMLGH GRLQJ GHOVIW Z HE®DQG FDSWDAMQJ RQ VIKH GHI HQFH HFRQRP \

- H@RN |RW DUG VR XVIQJ ViKH YHQFKP_DUNLQJ $ GHILGH 5 HSRUM LOGLQIV VIR FDVIDO VH
DFVIRQ DFLRW LOQGXWA  JRYHUQP HQWDQG VIKH FRP P XQIW VR ViKDW§ GHILGH FRQUQXHV VR
P SLRYH VIKUYH DQG SLRVSHU
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7KH &RP P IWHH |RU$ GHDLGH LQYWMG P HP EHUY VR SDUAFLSDWA LQ D VHUHV Rl / DQLQJ
) RIXP V VR KH® VKDSH WH | XWWXUH RI RXUFIW DQG WIDVMA

© HUWHD® Z DQWAG ViKH | RUXP V VR EH DQ DYHQXH IRUP HP EHUV VR VIAQD
XV Z KDWZ DV LP SRUBQWR VIKHP  VKRZ FDVH KHLUH[ SHUAWH DQG
KH® VR SURUMMH DFIRQV  DQG VKH\ GLG : H HQIDJHG RYHU

P HP EHU DQG NH\ WBNHKRGHUDFLRW  VHSDUDWA | RUXP V DQG
VXUYH\ V' JHQHLDMQJ RYHU  LGHDV DQG VXJ JHWIRQV VR HQVXUH

$ GHDLGH FRQVUQXHV VR SLRVSHUDQG WMUYH QRZ DQG LOVR ViKH

| XVKUH

8 QUXLBUMQI® KRXVLQJ FDP H RXWDWWKH VRS SURUW [RUP HP EHU/
Z KHQ VKLONLQJ DERXWWKH | XWWUH | RERZ HG E\ WDQVSRUN KHDOK DQG
Z HGEHIQ) FRWRI QYLQJ DQG \ RXQJ SHRS®! : RUINIRUFH WNLAV DQG
VDBIQW YLELDQR.  HQYLLRQP HQWDQG VXWIRLQDELDWN SLRGXPMW DQG
LOQRYDVRQ Z HUH DOR WDWAG KLIK® RXQGLQJ RXVWKH VRS Q

P RWASLHWIQJ IWXHV 0 DQ\ RI ViKHVH SURUMHVY DUH LOVHULHD@WG

DQG FRQQHFG

7KH &RP P IMMH Z LOXVH VIKH 1 L.QGLQIV ILRP  VIKH IRUXP V VR LQIRLP  RXURQURLQJ DGYRFDR\
DQG SRAF\ SURUMHV LQ VIKH BIDG XS VR 0 DUFK DQG EH\ RQG FDAXQJ RQ ERWK
JRYHUQP HQWDQG LQGXWA VR FRADERLDVA DQG FRP P WR (RQJ VILP  DFIRQV VKDWZ LGD
SIRSHORXUWIDWA |RWZ DUG  7KDOQN \ RX VR HYHU RQH Z KR SDUAFLSDWAG DQG KDG D D\

2 XU [ DAVHQLQ] ) RUIXP 5 HSRUMY DYDLME® KHWH
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-QIRWP HG E\ IHHGEDFN UHFHLYHG GXUQJ ILRP VKH @AWHQLQJ | RUXP V DQG
GLDZ 1QJ RQ HYLGHQFH ILRP VKH YHQFKP DINLQJ $ GHOLGH 5 HSRUN VIKH
&RP P MWHH UHBIDVHG W 6VIDVA ( GIFIRQ 3 URUMHV LQ 2 FVREHU

7KH ( ®IFMIRQ DNV FHQWH DLRXQG VKH |RERZ 1QJ | RFXV DUHDV

+ RXVIQJ  3URUVWH XUEDQ LQI LARYHU XLEDQ VSLDZ ODQG GR GHQVIW Z HA®

~QI IDWUXFWKUH  ( QUXUH $ GHDLGH LV D Z HOFRQQHRAWG DFFHVWIE®! DQG YLELDQWALW
(FRQRP \  %RRW\SLRGXPIMW DQG VXSSRUMQQRYDVRQ VR GUYH VXWBLODE®1 J LRZ VK
&Q@P DWH &KDQJH $ FFH®ILDWW DFVIRQ DQG DGDSVMRQ RQ VIKH SDVKZ D\ VR 1 HWEHLR
+HDOK : HAEHLQJ 6XSSRUADQG HQKDQFH FRP P XQIW KHDMK DQG Z HAEHLQJ

8 QGHUHDFK IRFXV DUHD LV D VHUHV Rl LHFRP P HQGHG DFWRQV | RUD@MGHV Rl JRYHWQP HQW
VR DGRSWWR HQVXWH Z H VHWKH DSSIRSUDW | RXQGDWMRQV IRUG6RXWIK $ XWAD@D VR VKUYH | RU
VWHQH W\ HDW DQG EH\ RQG 2 XU (HIFMIRQ 3 URUMVIHY LV DYDLADE B KHUH
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' XUQJ WH\ HDU iKH &RP P LWiH | RUS$ GHILGH KDV FRQUQXHG VR FRADERLWDW Z [ViK ViKH
&RP P IWHH | RU&DSIVDO&IMHY Z RINLQJ DARQIVIGH FREBIDIXHV I LRP  VIKH &RP P IWHH | RU

0 HERXUQH &RP P IMMH IRU6\ GQH\  &RP P WiH IRU3HUM &RP P IWWH | RU%UVEDQH DQG
ViKH &RP P WiH | RU* UHDVIAU+ REDUN &RAHIFIYHO® RXUFIMHV DUH KRP H VR RYHUVE R VIKLLGV
Rl ViKH QDURQV SRSXMVRQ HVSRQVIE® | RUQHDUD RI $XWADADV* ' 3 DQG SM\ D
FUMFDOLR®! LQ VKDSLQJ VIKH QDVIRQ V 1 X LH

2 XUMRLOWDGYRFDR\ HI | RUV LQFOXGHG WDYH@QJ VR &DQEHUD LQ 2 FVREHUVR P HHWZ LYK

) HGHLDOO 3V DQG GHFIMRQ P DNHUY LQFOXGLQJ VKH + RQ &DVIKHUQH . 1QJ 0 3 VIKH ) HGHLDO

0 LQUWHU I RU-QI LDWUXPWUH 7 DQVSRUN5 HILRQDO  HYH@RSP HQWDQG / RFDO* RYHUQP HQW
WH + RQ &DWH 2 1 HIO 0 LOMAMUIRU+RXVIQJ 0 LQIMUIRU+ RP HBMQHW DQG 0 LODMMUIRU
&MHV DQG $® 5REVRQ WH' HSXW &KDLWRI WKH 3 IRGXPWYIW &RP P IWIRQ + LJK RQ VKH
DIHQGD Z DV KRXVIQJ WDQVSRUN LQI IDWAXFWUH GHOVIW DQG VKH QHHG VR BIYHLDI H RXU
HFRQRP LF WWUHQJ WKV DQG ERRW\SLRGX PVl IW

- KL LQ &DQEHUD Z H KRWHG DQ HYHQWLQ ViKH * UHDWA DEDWE DUIDP HQWA RXVH RQ

) XWKUWH &IMHV ) LRP $P EIMRQ VR $PVRQ Z KLIFK LOQFOXGHG D NH\ QRW ILRP ViKH + RQ
3DWIFN* RLP DQ 0 3 $WIWDQWO LOMHUVR ViKH 3UP H O LOMMU $\WIWBOWO LOMU I RUVIKH
3XEQF 6HUYIFH $WIWDQWO LODMUIRU( P S®R\ P HOWDQG :  RUINS@FH 5 HIVMRQV DQG DQ
DGGLHW E\ WH +RQ ' U$QGUHZ / HUJK 0 3 $\WIWDQWO LOMAU I RU3 LRGXFVYLW

&RP SHWMRQ &KDUMHV DQG 7 UHDVXU

TKWRXIK VKH JLRXS Z H KDYH DR WXQFKHG VIKH | LLWAB DUIDP HOVDU ) UHQGV RI &IMMHV D

P XQUL SDUAVDQ JLRXS IRWP HG VR DGYDQFH VKRXJKWXO BRRQJ VMILP  DQG SMFH EDVHG XUEDQ
SRORA Z IWKLQ VKH | HGHLDOS DUTZDP HQW

68 %0 66216

7KH IR@RZ 1QJ VXEP IMMRQV Z HUIH SXW RW DUG

e 3URUMHVIRURXUS LEDQ ) XWXUH
. 6VDVM ( BIPURQ 3 URUMHV
e &RP P RQZ HDOK * RYHUQP HQW ( FRQRP LF 5HIRLP 5 RXQGVDE®
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(DFK RI RXUIRXUNH\ SLADWV JXLGHG RXUZ RUN
VIKLRXJ KRXW GUYLQJ SUIRIWHW FRAIDERUWDWRQ DQG
LP SDFWDFLRW $ GHODLGH DQG 6RXVK $ X\WYDQ@D

8 QIRFNLQJ WKH HFRQRP LF FRP SG{ LW DQG

LOYHWR HOWSRWIQUDOR! BRXVK $X\WADAID VR

| RAWMULQQRYDMRQ P SLRYH SLRGXPWYW DQG

GUYH ®QJ VP  DQG VXWIBLODE®! HFRQRP LF JLRZ WK

. H\ HYHQW DQG LQMDWYHV LQFOXGHG KRWIRQJ + HU

([ FHGQR\ 9LFNL 7 UHDGHG %UMAK + LJK &RP P WWIRQHU

VR $XWUDID DARQIVIGH 0 DWA2 SIH ' HIHQFH 6$

&KLHI ([ HFXVIYH DQG * UHJ 3DINLQVRQ ' LLHFVIRU DW7 XUQHU
7RZ QVHQG |RUD GLVFXWIRQ RQ 6WHQJVKHQLQJ 7LHV

EHVZ HHQ 6RXVK $ X\WWUDQ@D DQG VKH 8.  Z MK D SDUAFX@U

IRFXV RQP D[ IP IMQJ VIKH SRWQWDORI $8. 86 DQG DQ

H[ FOXVLYH 0 HP EHU%UHILQJ RQ VKH 6RXVIK $ XVWDADQ

(FRQRP \ Z IV &KHUH@ 0 XWBK\ ( <V &KIHI ( FRQRP LWV

DQG 5LFN 3HUAH $0  &KLHI ([ HFXWWYH RI VIKH ' HSDUR HQW

Rl ViKH 3UHP LHUDQG &DELQHW

&UDWQJ D Z HBRP 1QJ LOFOXMMYH DQG GLYHUMH

FRP P XQW WDWSURUMWVHY Z HEEHQJ DQG VRFLDO
HTXIW DQG FUHDWAV DWADFW DQG UHVDLQV VKH
VDOADQG WNL@Y UHT XLLHG | RUIXWUH Z RUNIRUFH QHHGV

. H\ HYHQW XQGHU VKLY SLADU LQFOXGHG MXQFKLQJ VKH

) @QGHW 8 QLYHUMW V: LFNHG 3 WRE®HP V 5 HSRUADQG D
FRQYHU/DVRQ RQ 96X LABLQJ 5 HLAHQWDQG 6 X\WIDLQDE B
&RP P XQLWHV Z MK %HFDV * LRXS &KLHI ([ HFXViYH

$P HID / LQ] H\ DQG D SDQHORI GRFDOH] SHUN LQFOXXGLQJ
‘HWHP \ &RQZ D\ &KLHI ([ HFXWiYH RI -QI LDWAXPXUH 6$

Z KR XQSDFNHG ViKH FKD@®BIQJ HV DQG RSSRUMQIVHV | DFLQJ
$GHMIGH DV Z H S@Q IRUD P RUH VXWIDLQDE®1 | XVKULH



(DFK RI RXUIRXUNH\ SLADW JXLGHG RXUZ RUN VKLRXJKRXW
GULYLQJ SWRIWHW FRADERWDWRQ DQG LP SDFWDFLRW
$ GHDLGH DQG 6RXVK $ X\WIDQ@D

( QKDQFLQJ WH YIELDQR.  DP HQIW DQG @YHDELAW R

$GHDLGH DQG WH UHILRQV FUDWQJ DQ H AMQJ DQG
SURIUHWLYH AW | RUD@VR HQWR\

. H\ HYHOW LQFXXGLQJ D LRXQGVDE®! RQ iKH ) XV LH RI
$JHG 3D@DWIYH &DWH RXUQHVZ RUNLQJ HYHQW

Z VK —@XP LQDWH $ GH@LGH DQG D VIKRXJI KW
GIDGHUKLS FRQYHU/DWRQ RQ ( GXFDWRQ VR

(P SRR\ P HQW * LYLQJ DAD6RXVK $ X\WD@DQV D ) DLU
* R Z IMK $GUDQ 7HP EHO &KDLURI ViKH 6RXVIK
$XVWUDIDQ 3 LIRGXPMW &RP P IMWIRQ DQG 0 P L
&WRZH $PUQJ &RP P IWWIRQHUIRU&KIGBLHQ  <RXQJ
3HRS O

/ HDGLQJ FOP DWW DFWRQ RQ WH Z D\ VR 1 HWEHR DQG
P DQDILQJ VIKH WAV Z DWAU Z DM WDQVSRUN HQHUI\
LQILDVAXFMUH DQG HQYLLRQP HQW.Q D VXWIDLQDE® Z D\

. H\ HYHQW VXFK DV RXU* UHHQ 6NLAY ) RUXP DQG RXU
6$ =(52 3XEQF ( YHQWRQ &Q@P DWW 5 LVNV

2 SSRUMXQLWHY DQG $ GDSVDWRQ Z VK ' UO DN

/ DZ HQFH 3RIHWRU* | LDQ 5RRV DQG 3RIHWRU
5RW * DUQDXW$ & UH GIFWAG RXUFRP P VP HQW/R
VXWILQDELAW DQG 6RXVK $ XVWWDAD V SRVMRQ DV D
QDVIRQDOBIDGHULQ HQYLLRQP HQVDODFRQ
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) DFLOVDVMIG E\ ViKH &RP P IWH | RU$ GHILGH
6$ =(52 LVD P HP EHUEDVHG FOX\WHURI
BRXVK $ XVWUDADQ EXVIQHWHV JRYHUQP HQW
DQG DFDGHP LD DIP HG DWDFFHILDWQJ 6RXVIK
$XWUDID V] HLR FDUERQ DQG ] HLR Z DWH
SDWKZ D\ V

6$ =(52 P HP EHUW LQFOXGH $ GHILGH

8 QLYHUAW %+ 3 &IW RI $ GHDLGH

' HSDUP HOW RU( QYLLRQP HQW : DWHU
( BIPUDL HW) @QGHUY 3 RUM RTBLQIV

) @QGHW/ 8 QLYHUMW 5$$ 8 QIQJ

&RP P XQIMHV DQG 6$ 3RZ HU1 HVEZ RUW

6$ =(52 HYHQW DQG Z RUNVKRSV KHGB
VKLRXJ KRXW LOFOXGH

* UHHQ 6NLAY ) RUXP KRWHG LQ

SDUAHUKILS Z WK ) @QGHWY 8 QLYHUIMW

e S5HSRUWIQJ IRU) LODQFLDO' LVFARVXUAHV
KRWHMG E\ (<

e ) LODQFLQJ VKH 7UDQVIVIRQ  &LLFXMDU
(FRQRP \ KRWHMG DW/d\ RQG %DQN

e 6% V1HW-=-HUR 6WWDWAI\ DQG &Q@P DW
&KDQJH 5IWN $ WHWP HQWKRWHG E\
VKH' HSDU®P HOW RU( QYLLRQP HQW
: DwAU

e &Q@P DWH &KDQJH 5LWNV 2 SSRUMXQLWHY

$ GDSVDWRQ KRWHG LQ SDU/QHUKLS

Z WK ( GIFPWD1 HADQG 8 QLMQJ
&RP P XQMHV

e 1 XUWWXUQJ 1DWWH %RGLYHWMW
KRWHG DWWH $ GHDLGH YRVIDQLF * DUGHQ

e (QHW\ 7WDQVIVRQ 5HVIQHQFH DQG

2 SWP LVDWRQ KRWHWG DWWMKH 6$ 3RZ HU

1 HVZ RUNV -QORYDWRQ &HQWH
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6HDVRQ Rl $GHDLGH &RQQHFG UHKURQHG LQ Z VK $ @ &KDVEXWQ DQG 1 DRP LO DUK
FKDWIQJ Z IMK %RRP HLDQJV DQG $URZV ILRP YDURXV LQGXWMHY DERXWZ K\ VIKH\ KDYH
FKRVHQ VR @QYH Z RN DQG S@\ LQ 6$

* XHWV LQFOXGHG 7WDYLV 0 DKRQH\ 2/ < %XVIQHW ' HYH®RSP HQW( [ HFXVIYH DWWKH $ GHILGH
) RRVED@EXE <DUN 7XUDQWN L &RUSRUDVA &RP P XQIFDURQV  * RYHWQP HQWS HIMRQV

0 DQDIHUDWO LWXELVKLO RVRU/ $XWAIDAD / P WAG 5 DVKSDOYKDWAL * LRXS 3 LRFXUHP HQW

2 11 LFHUDW%+ 3 DQG 7DD 0 RVHV &KLHI 2 SHIDWQJ 2 IILFHRI 50 : L@DPV : HKHDUWG
DERXWZ K\ WMH\ FKRVH VR P RYH RUUHWLQ VR $GHDIGH KRZ VKH\ KDYH VHW®IG L1Q WSV IRU
RWHUP DNLQJ VIKH P RYH DQG UHI BIFIRQV RQ ViKH EHQHI LW Rl @Y1QJ DQG Z RUINIQJ 1Q $ GHMLGH
LOFXGLQJ KRZ RXUWIDWA | DUHV RQ D J GRE DOVFD®I

QHZ HSLVRGHV Z HUH SLRGXFHG DV SDUARI 6HDVRQ  DQG DUH DYDIDE® RQ 6SRW\ DQG
$SS® 3RGFDWV 7KH SRGFDWV Z HUH VKDUHG DFLRW &RP P IWHMH | RU$ GHDLGH DQG $ GHDLGH
&ROQQHFWG FKDQOHY Z IMK RYHU WUHDP V DQG GRZ Q@RDGV VR GDVMA
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